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I. GENERAL PROVISIONS
1. This Procedure for keeping accounts of Affiliated persons and conclusion of transactions with Affiliated persons of “Uzbek Geological Exploration” JSC (hereinafter referred to as the Procedure) was developed in accordance with the Law of the Republic of Uzbekistan “On Joint-Stock Companies and Protection of Shareholders' Rights” (LRU-370, 07.05.2014) (hereinafter referred to as the Law), Law “On amendments and additions to some legal acts of the Republic of Uzbekistan in connection with the further improvement of the corporate management system” (LRU-814, 18.01.2023), other regulatory legal documents, Recommendations of the Code of Corporate Governance (approved by the Minutes of the Meeting No. 9 dated December 31, 2015 of the Commission for improving the efficiency of the activities of joint-stock companies and improving the corporate governance system), Articles of Association of “Uzbek Geological Exploration” JSC (hereinafter referred to as the Company) and other internal documents of the Company.
2. This Procedure defines the rules for keeping records of the Company's Affiliates, the requirements for conclusion of transactions with the Company's Affiliates, as well as the rules for disclosing information about the Affiliates and the Company's transactions with the Affiliates.
3. This Procedure was developed in order to establish an effective system of internal control in the Company, including the conclusion of transactions with the Company's Affiliates.
II. AFFILIATED PERSONS OF THE COMPANY
4. Individuals and legal entities capable of directly and/or indirectly (through other natural and (or) legal entities) making decisions or influencing their adoption by the Company, as well as legal entities that the Company has such influence on when making decisions, are Affiliates of the Company.
5. In accordance with Article 85 of the Law, “Persons interested in the conclusion of a transaction by the Company are recognized as Affiliated persons in relation to this Company.”
6. The following are recognized as Affiliates of the Company:
a) A legal entity that owns 20 (twenty) percent or more of our Company's shares, including a trustee and a representative of this legal entity;
b) An individual who jointly owns 20 (twenty) percent or more of our Company's shares with his close relatives, including a trustee and a representative of this individual;
c) Member of the Supervisory Board of our Company;
d) A person exercising the powers of the Chairman of the Board (collegial Executive body) or a member of the Board;
e) Legal entity owns 20 (twenty) percent or more of the Authorized capital of our Company, that legal entity, including trustee and representative of this legal entity;
f) A legal entity that is a subsidiary Company of our Company;
g) A legal entity that is a subsidiary Company of the Company, of which our Company is a subsidiary Company;
h) A legal entity that owns 20 (twenty) percent or more of the Authorized fund of a legal entity, including a trustee and a representative of this legal entity;
i) The same persons and their close relatives who make up at least one third of the Supervisory Board of our Company, the same legal entity that makes up at least one third of the Supervisory Board;
j) If the same person who is the Chairman of the Board or a member of the Board of our Company or his close relatives is the Head of the Executive body, that legal person;
k) A person who, together with his close relatives, makes up at least one third of the Supervisory Board of our Company, is the legal entity performing the duties of the Head of the legal entity or the member of the Executive body;
l) A legal entity that, together with its close relatives, makes up at least one third of the Supervisory Board of the Company, exercising the powers of a member of the Management Board of our Company;
m) A legal entity that is part of the same economic association with our Company.
7. The following are recognized as Affiliates of the shareholder-natural person of our Company (which is an Affiliate of our Company):
a) A shareholder (natural person) and (or) his close relatives of any legal entity owning 20 (twenty) percent or more of the Authorized capital of our Company, that legal entity, including trustee and representative of this legal entity;
b) This shareholder (individual) of our Company or his close relatives is a legal entity that is a member of the Supervisory Board;
c) The legal entity in which this shareholder (natural person) or his close relatives of our Company exercises the powers of a member of the Executive body.
The Affiliates of the shareholder of our Company-legal entity (which is an Affiliate of the Company) according to the legal documents, are determined based on the organizational and legal form of the legal entity (JSC, LLC, ALC, general partnership, limited partnership, unitary enterprise, state enterprise, non-profit organizations, state authorities and management bodies).
8. The following are recognized as Affiliates of an individual who is a member of the Supervisory Board and a member of the Executive body of our Company (an Affiliate of our Company):
a) If this member of the Supervisory Board or Executive body of our Company and (or) his close relatives owns 20 (twenty) percent or more of the Authorized capital of any legal entity, that legal entity, including the trustee and this legal entity representative;
b) This member of the Supervisory Board or Executive body of our Company and (or) his close relatives are legal entities that are members of the Supervisory Board;
c) The legal entity in which this member of the Supervisory Board or Executive body of our Company or his close relatives exercises the powers of a member of the Executive body.
Affiliates of other legal entities, which are considered Affiliates of our Company, are determined according to the legal documents of the legal entity.
III. KEEPING THE ACCOUNT OF AFFILIATED PERSONS OF THE COMPANY
Maintaining the accounts of the Affiliated persons of the Company
9. In accordance with Article 105 of the Law, the Company must keep accounts of its Affiliates.
10. The Company maintains the account of its Affiliates by creating and maintaining a List of the Company's Affiliates in accordance with the form in Appendix 1 of this Procedure.
11. An employee of the Company appointed by the order of the Head of the Executive body of the Company (hereinafter referred to as an authorized person of the Company) or a structural unit of the Company whose task includes conducting corporate relations with shareholders (hereinafter referred to as an Authorized structural unit of the Company) is Affiliated is responsible for keeping accounts of individuals.
Creating a List of Affiliates
12. An authorized person of the Company or an authorized structural unit of the Company is Affiliated based on the information of the register of shareholders formed for the holding of the General Meeting of Shareholders as of the date of signing the minutes of the annual General Meeting of Shareholders in accordance with Clause 6 of this Procedure prepares a preliminary List of persons.
13. The following are the basis for compiling a List of Affiliated persons:
Notification of Affiliated persons of the Company;
Written notification of the party to the transaction expected to be concluded with the Affiliated person;
Notification of investors (shareholders) about receiving shares of the Company;
Documents received by the Company (Registers of shareholders, Minutes of the General Meeting of Shareholders, Minutes of meetings of the Supervisory Board, Conclusions of the Audit commission, Reports of the Internal Audit Service, etc.);
Documents drawn up by the Company (constitutional documents of legal entities participating in the Authorized capitals of our Company, accounting documents, etc.).
14. An authorized person of the Company or an authorized structural unit of the Company shall determine the following on the basis of the information of the register of shareholders of the Company formed and issued by the Central Depository of Securities for participation in the General Meeting of Shareholders:
Shareholders - legal entities who independently own 20 (twenty) percent or more of our Company's shares, including their trustees;
Shareholders - individuals who independently own 20 (twenty) percent or more of our Company's shares, including their trustees.
15. The authorized person of the Company or the authorized structural unit of the Company determines the members of the Supervisory Board of our Company based on the minutes of the annual General Meeting of Shareholders.
16. The authorized person of the Company or the authorized structural unit of the Company shall determine the person who exercises the powers of the Chairman of the Board of our Company (the collegial Executive body of the Company) and the members of the Board based on the minutes of the annual General Meeting of Shareholders and/or the minutes of the meeting of the Supervisory Board of the Company.
17. The authorized person of the Company or the authorized structural unit of the Company determines the following based on the founding documents and accounting information of the legal entities that are co-founders of our Company:
Legal entities that own 20 (twenty) percent of our Company's Authorized capital (our Company is a major shareholder or participant);
Subsidiary economic societies - legal entities of our Company, which own more than 20 (twenty) percent of the Authorized fund of our Company;
subsidiary economic societies - legal entities of our Company, the priority share of the Authorized capital of which belongs to our Company (more than 50%).
18. An authorized person of the Company or an authorized structural division of the Company shall draw up a preliminary List of Affiliated persons of the Company based on the information specified in paragraphs 14-17.
An authorized person of the Company or an authorized structural unit of the Company shall notify the persons included in this List after the initial List has been drawn up that they are included in the List of Affiliated persons of the Company, indicating the basis of their affiliation, and sends a request to provide additional information in order to determine and complete the initial List of Affiliated persons of the Company.
The request is also sent to the main (superior) organization of our Company, if our Company is a subsidiary of another legal entity, and to the business association, if our Company is part of a business association.
19. In order to determine and complete the preliminary List of Affiliated persons of the Company, the Affiliated persons included in the preliminary List must provide the following information to the main (superior) organization of our Company and to the economic association that is part of our Company, based on the request of the Company:
All natural persons - shareholders who jointly own 20 (twenty) percent or more shares of our Company with their close relatives must provide information about their close relatives (Article 85, Clause 2 of the Law);
All major shareholders of our Company (20 percent or more) must provide a List of legal entities that are considered major shareholders or participants (20 percent or more) of our major shareholders (Article 85, Clause 6 of the Law);
Members of the Supervisory Board of the Company must provide the following (Article 85, Clauses 7 and 9 of the Law):
a) a List of legal entities that, together with their close relatives, make up at least 1/3 (one third) of the Supervisory Board of our Company and together make up at least 1/3 (one third) of the composition of the Supervisory Board;
b) a List of legal entities that together with their close relatives constitute at least 1/3 (one-third) of the composition of the Supervisory Board of our Company, and are members of the Supervisory Board of our Company, as well as members of the Management Board.
The Chairman of the Board of our Company or the members of the Board must provide the following (Article 85, Clauses 8 and 10 of the Law):
a) a List of legal entities acting as the Chairman of the Board of our Company or a member of the Board or his close relatives, the Head of the Executive body - (Chairman of the Board) or Chairman of the Board);
b) a List of legal entities that make up at least 1/3 (one third) of the composition of the Supervisory Board together with the Chairman of the Board of our Company or a member of the Board together with their close relatives.
The main (superior) organization of our Company (if our Company is a subsidiary Company of another legal entity) must provide a List of legal entities that are a subsidiary Company of the main (superior) organization of our Company (Article 85, Clause 5 of the Law);
business association (if our Company is a part of an economic association) must submit a List of legal entities that are part of the same business association as our Company (Article 85, Clause 5 of the Law).
20. An authorized person of the Company or an authorized structural unit of the Company will make additions to the initial List of Affiliated persons based on the information provided after receiving the answers to the requests and form the final List of Affiliated persons of the Company.
21. The final List of Affiliates of the Company must be signed by the Head of the Executive body, thereby confirming the reliability of the information included in the List. If the List of Affiliated persons is more than 1 (one) page, it should be numbered, stitched, confirmed with the seal of the Company and the signature of the Head of the Executive body of the Company.
22. After the List of Affiliated persons is approved, copies of the List will be sent to the persons included in the final List of Affiliated persons of the Company. Simultaneously with the List of Affiliated persons of the Company, notifications are sent about information changes in the List of Affiliated persons, as well as about the obligation to notify the Company about pending transactions in the interest of Affiliated persons, their close relatives and (or) their Affiliated persons.
23. In order to determine the transactions that are of interest to the Affiliated persons of the Company, the shareholders of the Company, members of the Supervisory Board, members of the Executive body of the Company and other Affiliated persons of the Company - legal entities must also provide the following additional information:
All shareholders of our Company - legal entities, provide additional information about their Affiliates, who together with them own 20 (twenty) percent of shares of our Company and are considered shareholders of our Company (to define the interest group); 
All shareholders of our Company - individuals, provide additional information about their close relatives and Affiliates who together with themselves own 20 (twenty) percent of shares of our Company (to define the interest group);
Shareholders - legal entities that own 20 (twenty) percent or more of our Company's shares independently or jointly with their Affiliates shall also provide the following additional information:
a) About their Affiliates (who may be the other party to the transaction);
b) About the legal entities in which the shareholder (legal entity) and (or) its Affiliate owns 20 (twenty) percent or more of the shares (each individually or jointly);
c) About the legal entities acting as the Executive body of our Company's shareholder (legal entity) and (or) its Affiliate (if the Company's shareholder or its Affiliate is a trustee (management organization));
Shareholders of our Company - individuals, who together with their close relatives and (or) Affiliated persons own 20 (twenty) percent or more of our Company's shares, also provide the following additional information:
a) About their close relatives (who may be the other party to the contract with the Company);
b) About their Affiliates (who may be the second party to the transaction with the Company);
c) About legal entities that own 20 (twenty) percent or more of shares (each separately or jointly) of our Company's shareholder (natural person), his close relatives and (or) his Affiliates;
d) About legal entities whose shareholders (natural persons) of our Company, their close relatives and (or) their Affiliates are members of the Supervisory Board of this legal entity;
e) About legal entities exercising the authority of a member of the Executive body of a shareholder (natural person) of our Company, his close relatives and (or) his Affiliates;
Members of the Supervisory Board of our Company also provide the following additional information:
a) About their close relatives (who may be the other party to the contract with the Company);
b) About their Affiliates (who may be the second party to the transaction with the Company);
c) About legal entities that own 20 (twenty) percent or more of the shares (each individually or jointly) of the Supervisory Board member of our Company, his close relatives and (or) his Affiliates;
d) About the member of the Supervisory Board of our Company, his close relatives and (or) his Affiliates, legal entities that are members of the Supervisory Board of this legal entity;
e) About the member of the Supervisory Board of our Company, his close relatives and (or) his Affiliates, legal entities exercising the authority of a member of the Executive body;
Members of the Executive body of our Company also provide the following additional information:
a) About their close relatives;
b) About their Affiliates;
c) About legal entities that own 20 (twenty) percent or more of shares (each separately or jointly) of the member of the Executive body of our Company, his close relatives and (or) his Affiliates;
d) About legal entities whose members of the Executive body of our Company, his close relatives and (or) his Affiliates are members of the Supervisory Board of this legal entity;
e) About the member of the Executive body of our Company, his close relatives and (or) his Affiliates, the legal entities exercising the authority of the member of the Executive body of this legal entity;
Other Affiliates of our Company - legal entities (subsidiary economic companies of our Company, legal entities owning 20 percent of shares (share) of our Company, major shareholders of our Company (20 percent and more) a major shareholder or participant of this legal entity (20 percent and more than), legal entities that are considered as subsidiaries of the main (superior) organization of our Company, legal entities that are part of the same business association together with our Company) also provide the following additional information:
a) about their Affiliates;
b) About legal entities that own 20 (twenty) percent or more of the shares (each individually or jointly) of the Affiliate of our Company and (or) its Affiliates;
c) About the legal entities that are the Affiliates of our Company and (or) its Affiliates that perform the functions of the Executive body of this legal entity (if the Affiliates of our Company and (or) its Affiliates are trustees (management organizations)).
24. Notifications and requests to Affiliated persons, the main (superior) organization of our Company and the economic association that is part of our Company must be given in writing by the Company no later than 5 (five) working days from the time of drawing up the initial List of Affiliated persons of the Company. The order will be sent by letter with notification.
In the request sent to the Affiliated persons of the Company, the term of submission of the information on determining the List of Affiliated persons of the Affiliated persons of the Company, as well as their responsibility for not providing the relevant information is indicated.
25. The Affiliated persons of the Company must provide the information requested by the Company by sending a letter of order in writing to the address of the Company no later than 3 (three) working days from the date of receipt of the request.
In the event that the Affiliated persons of the Company refuse to provide information to determine and fill in the List of Affiliated persons, the authorized person of the Company or the authorized structural unit of the Company shall warn the Affiliated persons of the Company in writing about the following:
In accordance with Article 85 of the Law, the Affiliated person of the Company shall, no later than 3 (three) working days after the establishment of the grounds for affiliation, show the Company in detail the information specified by the authorized state body for the regulation of the securities market. must notify in writing about affiliation.
If due to the fault of the Affiliated person, property damage was caused to the Company as a result of not providing the specified information or not providing it on time, the Affiliated person shall be liable to the Company in the amount of the damage caused by him.
In the event that the Affiliated persons of the Company refuse to provide additional information for the future determination of the transactions in which the Affiliated persons have an interest, the authorized person of the Company or the authorized structural unit of the Company shall warn the Affiliated persons of the Company in writing about the following:
When entering into a transaction with the Company Affiliated person is obliged to notify the Company by sending a written notification with information about the pending transaction, including the persons participating in the transaction, the subject of the transaction, and the important terms of the relevant contract in detail.
The Affiliated person of the Company, whose guilt has been proven by the court, must compensate for the damage caused, the transaction concluded with the Affiliated person of the Company, and the expenses related to the consideration of the claim in court (Article 90 of the Law).
26. Shareholders - individuals (having less than 20 percent share), main (superior) organization and business association shall provide information within the time limits established by the legislation.
Making changes to the List of Affiliates
27. Changes will be made to the List of Affiliated persons in accordance with Appendix 2 of this Procedure.
28. The documents specified in Clause 13 of this Procedure are the basis for making changes to the List of Affiliated persons of the Company.
29. Affiliates of the Company shall notify the Company in writing by sending a registered letter to the Company's address no later than 3 (three) working days from the date of the changes. must notify in the form.
30. If, as a result of a transaction, the holder of securities becomes the owner of 35% or more of any type of the issuer's securities, the issuer (the Company) shall provide this information to the issuer (the Company) including the date of the transaction, the number of securities and the received share (securities as a percentage of the total number), as well as indicating his location (postal address) must be submitted within five days from the date of conclusion of this transaction.
31. The investor - the owner of the shares is obliged to disclose the information that as a result of concluding one or more transactions independently or jointly with the Affiliated persons, he received a package of shares that makes up a total of 20 percent or more of the Authorized capital of this joint-stock Company (Article 47 of the Law “On Securities’ Market” and Clauses 22-23 of Rules No. 2383).
32. An authorized person of the Company or an authorized structural unit of the Company must perform a quarterly comparison of information on changes in the following Lists with the Company's accounting:
In the List of Affiliated economic societies of our Company;
In the List of subordinate economic societies of our Company;
Our Company is on the List of citizens who are major shareholders or participants (20 percent).
33. The Executive body of the Company ensures that the following information related to the Affiliated entities of the Company and received by the Executive body is brought to the attention of the authorized person of the Company or the authorized structural unit of the Company in a timely manner:
About all changes in the register of shareholders of the Company;
About the messages of the owners of securities who started to own 35% or more of the Company's securities of any type;
About reports of investors (owners of shares) that as a result of concluding one or more transactions independently or jointly with Affiliated persons, they received a package of shares of the Company's shares, which make up a total of 20 percent or more of the Authorized capital of the Company;
On early termination of powers of members of the Supervisory Board of the Company and members of the Executive body;
About changes in the List of subsidiaries of the main (superior) organization of our Company (in cases where our Company is a subsidiary);
About changes in the composition of the participants of the economic association that is part of our Company;
About other information related to the Affiliated persons of the Company.
34. An authorized person of the Company or an authorized structural division of the Company from the moment of becoming aware of the fact requiring the inclusion of information (including changes and/or additions) in the List of Affiliated persons, must enter the relevant information (changes and/or additions) to the specified List no later than 3 (three) working days.
IV. TRANSACTIONS OF THE COMPANY WITH AFFILIATED PERSONS
35. Transactions in which the Affiliates of the Company have an interest include the following transactions, in which:
a) a shareholder who owns 20 or more percent of shares together with his relatives and (or) Affiliated persons, a member of the Supervisory Board and a member of the Executive body of our Company, their close relatives and (or) their Affiliated persons is considered as the other party to the transaction, the beneficiary, an intermediary or a representative in the transaction;
b) a shareholder - a legal entity that owns 20% or more of the shares (shares, stakes) of this legal entity together with its relatives and (or) its Affiliates and 20% or more of the shares (each individually or jointly), the Supervisory Board of our Company member and member of the Executive body, their close relatives and (or) their Affiliates is considered as the second party to the transaction, beneficiary, intermediary or representative in the transaction;
c) a legal entity, a member of the Supervisory Board and a member of the Executive body, holding a position in the management bodies of a shareholder who owns 20 percent or more of the shares with his relatives and (or) his Affiliates (as well as in the management bodies of the trustee of this legal entity), their close relatives and (or) their Affiliates is considered as the second party to the transaction, beneficiary, intermediary or representative in the transaction;
d) Other Affiliates of our Company or their Affiliates are the second party to the transaction, beneficiary, intermediary or representative in the transaction.
Identifying transactions with Affiliates
36. Determination of transactions of the Company with Affiliated persons is carried out as follows:
based on the statements of the Affiliated persons of the Company;
based on the notifications of the parties to the transaction expected to be concluded with the participation of the Affiliated person;
as a result of examination of the contracts concluded by the Company.
37. The Affiliated person has indicated in detail the information about the expected transaction, including the persons participating in the transaction, the subject of the transaction, the important terms of the relevant contract, that the Affiliated person is an Affiliate in concluding a transaction with the Company. must inform the Company by sending a written notification.
38. The party to the transaction expected to be concluded with the participation of the Affiliated person shall also provide information about the transaction expected to be concluded, including information about the persons participating in the transaction, the subject of the transaction, as well as the fact that the party is Affiliated with the Company when concluding the transaction. must notify the Company by sending a written notice detailing the important terms of the relevant contract.
39. The Head of the Executive body of the Company is also obliged to organize work on determining the contracts that are in the interest of the Affiliated persons of the Company.
It is necessary for the Heads of the structural divisions of the Company, participating in the conclusion of contracts on behalf of the Company, to conduct an examination of all the contracts concluded by the Company in order to determine the interest of the Affiliated persons of the Company.
40. Heads of the structural divisions of the Company, involved in concluding contracts on behalf of the Company, check the following during the examination of contracts:
whether the Affiliated person included in the List of Affiliated persons of the Company on the date of review of the contract or his trustee is a party or beneficiary of the contract;
whether the Affiliated person included in the List of Affiliated persons of the Company on the date of review of the contract participates in the transaction as a representative or intermediary;
whether the Affiliated person of the Company, his close relatives and (or) his Affiliated persons are the other party of the transaction, beneficiary, intermediary or representative in the transaction;
whether a legal entity that owns 20 or more percent shares (shares, shares) of the Company, its close relatives and (or) its Affiliates (each separately or jointly) is considered as the other party to the transaction, the beneficiary, an intermediary or representative in the transaction;
whether a legal entity that itself, its close relatives and (or) its Affiliates hold positions in the management bodies of this legal entity (as well as in the management bodies of the trustee of this legal entity) is considered as the other party to the transaction, beneficiary, intermediary or representative in the transaction.
41. The Heads of the structural divisions of the Company conducting the examination, when the specified facts are established, submit a notification to the Head of the Executive body of the Company that the Affiliated person may have an interest in concluding this contract. In the notification, it is necessary to indicate the surname, first name, patronymic or first name of the Affiliated person interested in concluding the transaction, as well as the reasons for his interest.
Study of transactions with Affiliates
42. The study of the Company's transactions with Affiliates is carried out on the following basis:
a) based on the written notification of the Company's Affiliate about the pending transaction;
b) based on the written notification of the party to the expected transaction;
c) based on the notification of the Head of the structural unit of the Company involved in concluding contracts on behalf of the Company.
43. Information about the Company's transaction with Affiliates specified in the written notification of the Company's Affiliate, the party to the transaction expected to be concluded with the Affiliate, or in the notification of the Head of the Company's structural unit. The Company's Executive body, Internal Audit Service and corporate will be studied by the consultant.
44. The Executive body of the Company shall establish a permanent commission to study the transactions expected to be concluded with Affiliated persons of the Company.
The Commission includes the following employees of the Company:
Head of legal service;
Chief Accountant;
Heads of the structural division of the Company;
Head of Internal Audit Service;
Corporate consultant.
By decision of the Executive body of the Company, other employees of the Company, as well as the Audit commission of the Company and an external auditor may be additionally involved in the study of this transaction.
45. The investigation of the pending transaction by the Executive body of the Company, the Internal Audit Service and the corporate consultant of the Company shall be carried out within 3 (three) working days after the receipt of the written notice or notification.
46. The results of the study of the transaction expected to be concluded with the Affiliated person by the Executive body of the Company, the Internal Audit Service and the corporate consultant of the Company shall be formalized with a protocol and signed by all persons involved in the study of the transaction. Legal, financial, technical and other important aspects of the transaction and the possibility of its impact on the Company's activities should be provided for in the minutes.
47. The Head of the Executive body of the Company shall inform the Supervisory Board of the Company in writing, attaching a report on the results of the study of the transaction expected to be concluded with the Affiliated person and indicating the date of receipt by the Company written statements of the Affiliate, the party to the transaction expected to be concluded with the Affiliate or the notification of the Head of the structural unit of the Company on the determination of the transaction to be concluded with the Affiliated person of the Company. 
Approval of transactions with Affiliates
48. The Supervisory Board of the Company shall review the information and documents regarding the transaction with the Affiliated person and make a decision on the transaction no later than 15 (fifteen) days after the notification of written statements of the Affiliated person, the party to the transaction expected to be concluded with the Affiliated person or the notification of the Head of the structural unit of the Company on the determination of the agreement to be concluded with the Affiliated person of the Company has been received by the Company.
49. In the event that two or more members of the Supervisory Board of the Company are considered Affiliates under this transaction, the decision on the transaction shall be adopted by the General Meeting of Shareholders in the manner and within the time limits established by the Law.
50. An Affiliate of the Company does not have the right to participate in the discussion and vote when making a decision on this transaction by the Supervisory Board of the Company or the General Meeting of Shareholders.
Members of the Supervisory Board, who are interested in the construction of this transaction by the Company, do not vote in the decision-making process of the Supervisory Board.
Shareholders or their representatives who are interested in the construction of this transaction by the Company do not vote in the decision-making process of the General Meeting of Shareholders.
51. The decision to approve the transaction with the Affiliated person shall be made unanimously by the members of the Supervisory Board of the Company participating in the meeting or by a qualified majority vote of the shareholders participating in the General Meeting of Shareholders.
52. The Executive body of the Company shall inform the party of the expected transaction about the decision made regarding the transaction being concluded with the Affiliated person in writing no later than 3 (three) working days after the decision was made.
53. If the transaction concluded with an Affiliated person is at the same time a large transaction, the rules for concluding a large transaction established by the Law shall be applied to the procedure for concluding the transaction.
If the amount of the transaction being concluded with an Affiliated person is from 15 (fifteen) percent to 50 percent of the Company's net assets, the decision is taken by the Company's Supervisory Board.
If the amount of the transaction being concluded with an Affiliated person is from 15 (fifteen) percent to 50 percent of the Company's net assets, and two members of the Supervisory Board are considered to be interested in the transaction, the decision is taken by the General Meeting of Shareholders.
If the amount of the transaction being concluded with an Affiliated person is more than 50 (fifty) percent of the Company's net assets, the decision shall be taken by the General Meeting of Shareholders.
54. The Supervisory Board of the Company or the General Meeting of Shareholders shall decide on the approval of the transaction (transactions) that may be concluded by the Company with the Affiliated person in the course of daily business activities in the period up to the Ordinary annual General Meeting of Shareholders. right
55. The General Meeting of Shareholders determines the List of transactions related to the current economic activity of the Company (the nature of transactions, their maximum amount) so that the Executive body can independently conclude transactions with Affiliates.
Exceptions to transactions with Affiliates
56. This Procedure does not apply:
a) During the period when the Company is formed by one shareholder who is also the Chairman of the Board;
b) All shareholders of the Company (including one shareholder of the Company) are interested in the transaction;
c) To transactions concluded for the production and economic needs of the Company, if the subject of the transaction is a monopoly product, strategic types of material and technical resources, the special order of realization of which is determined according to legislation;
d) To transactions concluded through stock exchanges and auctions, if the subject of the transaction is raw materials and materials used for the Company's production and economic needs, as well as finished products produced by the Company;
e) When exercising the preferential right to receive securities placed by the Company;
f) When the Company receives the shares placed;
g) In the implementation of procedures for the reorganization of Company;
h) When placing shares among shareholders;
i) In the sale of securities on the stock exchange market and on the organized over-the-counter market;
k) In case of approval of the transaction (transactions) between the Company and the Affiliated person, the Supervisory Board of the Company or the General Meeting of Shareholders has made a decision in advance.
Disputing a transaction with an Affiliate
57. A shareholder of the Company may dispute the transaction concluded with an Affiliated person if he is dissatisfied with the decision to approve the transaction or if the shareholder did not participate in the decision-making process.
58. At the request of the shareholder, the Company shall provide the shareholder with relevant following information in written form with attached copies signed by the Head of the Executive body of the Company about the transaction being concluded with the Affiliated person within 3 (three) working days:
a) written notification of an Affiliated person, a party to an agreement expected to be concluded with an Affiliated person, or a notification of the Head of the structural unit of the Company;
b) report of the result of the study of the transaction;
c) decision on approval of the transaction;
g) relevant contract, if it has been concluded.
At the request of the shareholder, the Company may provide the shareholder with other information related to the transaction with the Affiliated person.
59. If as a result of any transaction concluded with an Affiliated person, damage to the Company has been caused, or damage may be caused in the future as a result of the conclusion of this transaction, the shareholder has the right to file a claim directly or on behalf of the shareholder to declare the transaction invalid. has the right to appeal to the court through the authorized state bodies.
60. A shareholder who owns not less than 10 (ten) percent of voting shares of the Company, as a result of any transaction concluded with an Affiliated person, has caused damage to the Company or may cause damage in the future as a result of the conclusion of this transaction, has the right to independently engage an auditing organization to study the existing signs of violation of the requirements for drafting that transaction. In the event that the court finds that the requirements for the conclusion of the transaction have been violated, the Company shall compensate the shareholder for the costs of engaging an audit organization within one month from the date of the court's decision entering into force, in an amount not exceeding the market value of these services.
61. An agreement concluded with an Affiliated person may be declared invalid in the court procedure in the following cases:
a) in case of non-compliance with the requirements established by the law for concluding a transaction;
b) when there are reasons to find the transaction harmful to the Company;
c) when there is a conflict of interests in the conclusion of the transaction;
g) when there are other grounds provided for by law.
62. A transaction concluded with an Affiliated person cannot be invalidated in the presence of one of the following circumstances:
a) vote of the shareholder who applied to the court with a claim to invalidate the transaction concluded with the Affiliated person does not affect the voting results, regardless of his participation or not in the General Meeting of Shareholders where a decision was taken to approve this transaction;
b) if it has not been proven that the structure of this transaction caused damage to the Company or the shareholder who filed a lawsuit or may cause damage;
c) if it is proven that the losses under this agreement were the result of circumstances (force majeure) that are not dependent on the actions of the parties to the agreement;
d) if the evidence of the subsequent approval of this transaction in accordance with the procedure provided for by the Law was presented during the trial of the case.
63. If due to the fault of the Affiliated person, property damage was caused to the Company as a result of not providing the specified information or not providing it on time, the Affiliated person shall be liable to the Company in the amount of the damage caused by him.
64. The Affiliated person of the Company, whose guilt has been proven by the court, must compensate for the damage caused, the transaction concluded with the Affiliated person of the Company, and the expenses related to the consideration of the claim in court.


V. SUPERVISION OF COMPLIANCE WITH THE PROCEDURE OF THE COMPANY FOR CONCLUSION TRANSACTIONS WITH AFFILIATED PERSONS 
65. Control of the Company's compliance with the procedure for conclusion of transactions with Affiliates is carried out by the Internal Audit Service and the Company's Audit commission.
66. The Company's Internal Audit Service carries out current control over compliance with the Company's procedure for conclusion of transactions with Affiliates in the regular examination of the Company's financial and economic operations and in the study of the agreement expected to be concluded with the Affiliated person of the Company together with the Executive body of the Company.
When the Internal Audit Service discovers the facts of concluding transactions with Affiliated persons without their approval in accordance with applicable laws and regulations, the Head of the Internal Audit Service reports to the Supervisory Board (To the Audit Committee of the Supervisory Board, to the member of the Supervisory Board responsible for the control of financial operations) and the Head of the Executive body about the discovered facts.
The management bodies of the Company will take appropriate measures against the culprits who do not follow the rules.
67. The Audit commission of the Company will carry out future monitoring of the Company's compliance with the procedure for conclusion of transactions with Affiliates.
68. The Audit Committee of the Company examines the contracts concluded by the Company every quarter during the reporting quarter, prepares a conclusion on the existence of transactions with Affiliated persons of the Company during the reporting quarter, as well as compliance with the requirements of legal acts and the internal documents of the Company (including this Procedure) regarding the conclusion of such transactions.
This conclusion of the Audit commission of the Company is brought to the meeting of the Supervisory Board of the Company every quarter.
69. When conducting an audit of the financial and economic activity of the Company by the Audit commission on the results of the activity within one year or another period, the Audit commission also examines the existence of transactions with Affiliated persons of the Company during the audited period, as well as prepares a conclusion on compliance with the requirements the legal documents and the internal documents of the Company (including this Procedure) regarding the conclusion of such transactions.
70. The conclusion of the Audit commission of the Company on transactions with Affiliated persons at the end of the year will be heard at the annual General Meeting of Shareholders.
The conclusion of the Audit commission of the Company on the transactions with the Affiliated persons in the other period of the audit of the financial and economic activity will be brought to the meeting of the supervisory board of the Company.
71. In cases where the Company Audit commission finds out that transactions concluded by the Executive body with Affiliated persons without the appropriate decision of the Supervisory Board or the General Meeting of Shareholders, or transactions concluded by the Executive body were not recognized as transactions with Affiliated persons, but actually were such a transaction. The Audit commission immediately informs the Chairman of the Supervisory Board.
VI. DISCLOSURE OF INFORMATION REGARDING AFFILIATED PERSONS OF THE COMPANY AND TRANSACTIONS OF THE COMPANY WITH AFFILIATED PERSONS
72. The Affiliated person of the Company must inform the Company in writing about his affiliation no later than 3 (three) working days from the moment of the establishment of the basis of affiliation, showing in detail the information specified by the competent state body for the regulation of the securities market.
73. The notice on legal entities considered to be Affiliates of the Company must include the following information on Affiliates:
full name;
organizational and legal form;
location and postal address, as well as email address and website, if available;
taxpayer identification number (TIN);
basis for their being considered Affiliates of the Company;
date they are considered Affiliates of the Company;
number, type and percentage of voting shares of the Company owned by them;
copy of the founding document.
74. The notice on individuals who are Affiliates of the Company must include the following information on Affiliates:
full name;
place of residence, as well as e-mail address, if available;
taxpayer identification number (TIN);
basis for their being considered Affiliates of the Company;
date they are considered Affiliates of the Company;
number, type and percentage of voting shares of the Company owned by them;
copy of the identity document.
The Affiliate is also obliged to provide the Company with other information at its request and in accordance with this Procedure.
75. Affiliated person must notify the Company by sending a written notification when entering into a transaction with the Company, about being an Affiliate, specifying in detail information about the expected transaction, including the persons participating in the transaction, information about the subject of the transaction, the important terms of the relevant contract
76. If, in accordance with the requirements of the law, the owner of the Company's securities becomes the owner of 35 (thirty-five) percent or more of any type of the Company's securities as a result of a transaction, the issuer shall provide this information to the issuer, the date of the transaction, the number of securities and must present the received share (as a percentage of the total number of securities), as well as its location (postal address) within 5 (five) days from the date of conclusion of this transaction.
77. In accordance with the requirements of the legislation, the investor (owner of shares) must disclose information about the fact that he received a package of shares of the Company's shares that make up a total of 20 percent or more of the Company's Authorized fund as a result of concluding one or more transactions independently or together with Affiliated persons.
Disclosure of the indicated information is carried out in the republican newspaper or on the official website of the stock exchange within 2 (two) working days from the date of conclusion of the transaction (transactions).
78. The Company shall provide information on transactions with Affiliated persons and Affiliated persons:
in the annual report;
in important facts in news reports.
79. The Company must annually publish the List of Affiliated persons in the manner and within the time limits established by the competent state body.
80. The List of Affiliated persons according to the situation at the end of the reporting year is part of the annual report of the Company.
Information on transactions concluded with Affiliates during the reporting year, including written statements of Affiliates and full descriptions of decisions made on transactions, as well as information on persons who made decisions. will be part of the report.
The Company must disclose the annual report by posting it on the official website of the authorized state body for the regulation of the securities market and on the official website of the Company within 2 (two) weeks after the annual General Meeting of Shareholders, in accordance with Appendix 3 of this Procedure
81. When changes are made to the List of Affiliated persons, the Company discloses information about this in the form 36 of the important fact in accordance with Appendix 4 of this Procedure.
82. Notice of the important fact 36 “Changes in the List of Affiliated persons” shall be published on the official website of the state body authorized to regulate the securities market and on the official website of the Company within 2 (two) working days from the date of occurrence of the important fact. .
The time when the important fact occurred is the date when the relevant change was made by the Company to the List of Affiliated persons.
83. When concluding a transaction with an Affiliated person, the Company discloses information about it in the form “Conclusion of a transaction with an Affiliated person” - important fact 21 in accordance with Appendix 5 of this Procedure.
84. Notification of the important fact of “Conclusion of a transaction with an Affiliated person” within 2 (two) business days from the date of occurrence of the important fact will be disclosed on the official website of the state body authorized to regulate the securities market and on the official website of the Company.
The time when the material event occurred is the date of the Company's transaction with the Affiliate.
85. At the request of the shareholders of the Company, within 3 (three) business days, the Company is obliged to provide them with relevant information about the agreement concluded with the Affiliated person.
86. At the request of the authorized state body for the regulation of the securities market, the Company shall provide information on transactions concluded with Affiliated persons in accordance with the procedure established by law.
VII. KEEPING LISTS OF AFFILIATED PERSONS AND DOCUMENTS REGARDING TRANSACTIONS OF THE COMPANY WITH AFFILIATED PERSONS
87. The List of Affiliates of the Company (including changes to the List) is an internal document of the Company and is kept at the location of the Company.
88. The List of Affiliated persons of the Company is a permanently kept document.
89. The List of the Company's Affiliates is not considered information related to the Company's trade secret, insider information or other confidential information of the Company.
The information contained in this List, as well as the List of Affiliated persons itself, may be provided to third parties based on their written request stating the reasons for the need to familiarize themselves with such information. The Company has the right to refuse to provide this information, as well as the List of Affiliated persons, in cases where the request for information does not relate to the agreement concluded with the Company.
90. Documents related to the Company's agreements with Affiliates are also kept at the Company's location.
Documents related to the Company's agreements with Affiliates are kept for 3 (three) years after the end of the financial year in which they were concluded, subject to the completion of the audit of the Company's financial and economic activities.
91. Documents on the Company's agreements with Affiliates are confidential information.
92. Information and documents related to the Company's agreements with Affiliates shall be submitted at the request of the Company's shareholder in the manner established by the Law.
93. Documents related to the Company's agreements with Affiliates are submitted to the competent state bodies in accordance with the procedure established by law.
VIII. LIABILITY
94. An Affiliate of the Company shall be liable:
a) For not providing information about his affiliation to the Company or for not providing it on time;
b) For failure to notify the Company of a pending transaction in which an Affiliate of the Company has an interest.
95. An authorized person or an authorized structural unit of the Company is responsible for organizing the accounting of the Company's Affiliates and timely disclosure of information about the Company's Affiliates and transactions concluded with the Affiliates.
96. The persons who conducted the study of the transaction concluded with the Affiliated person are responsible for the reliability of conclusions and conclusions regarding the transaction.
97. The Executive body of the Company is responsible for compliance with the procedure for conclusion of transactions with Affiliated persons.
If the Company's Executive body caused damage to the Company as a result of the violation of the procedure for entering into a transaction with Affiliated persons, and the fault of the Company's director or board members or trustee is proven in accordance with the procedure established by law, if its assets are insufficient to cover the Company's debts to creditors, it is subsidiarily liable for the Company's obligations.
98. Also, the Supervisory Board of the Company is responsible for compliance with the procedure for conclusion of transactions with Affiliates.
99. The Company shall be responsible in the prescribed manner by the authorized state body regulating the securities market for the timely disclosure of information about the Company's Affiliates, on making changes to the List of the Company's Affiliates, and on the transactions concluded with the Company's Affiliates.
100. If the Affiliate:
a) if he does not inform the Company about his affiliation or if he does not notify it in time;
b) if it does not notify about the expected transaction with the Affiliated person, the Company shall not be considered responsible for the violation of the procedure for conclusion of transactions with the Affiliated persons.
IX. FINAL PROVISIONS
101. This Procedure shall enter into force after approval by the decision of the General Meeting of Shareholders of the Company.
The decision of the General Meeting of Shareholders to approve this Procedure shall be made by a majority vote of the shareholders present at the General Meeting.
102. Amendments and (or) additions may be made to this Procedure in connection with changes in legislation, amendments and (or) additions to the Company's Articles of Association, internal documents of the Company, and in other cases.
Amendments and (or) additions to this Procedure shall enter into force after approval by the decision of the General Meeting of Shareholders.
103. The decision of the General Meeting of Shareholders to approve the amendments and (or) additions to these Regulations shall be adopted by the majority of the shareholders present at the General Meeting.
104. If individual clauses of this Procedure conflict with the current legislation of the Republic of Uzbekistan and/or the Articles of Association of the Company, these clauses shall lose their force and until the relevant amendments are made to this Procedure, to the issues regulated by these clauses applicable laws of the Republic of Uzbekistan and/or the norms of the Articles of Association of the Company shall be applied.























Appendix No. 1 
to the Procedure for Keeping accounts of Affiliated persons and Conclusion of transactions with Affiliated persons
	
LIST OF AFFILIATED PERSONS
(as of the Date of signing the Minutes of the Annual General Meeting of Shareholders)


	N
	Full name
	Address (place of residence) (state, region, city, district)
	Basis for being recognized as an Affiliated person
	Date on which the Basis occurred

	
	

	
	
	

	
	

	
	
	



Full name of the Head of the Executive body: ___________________
Full name of the Chief Accountant: ___________________

Full name of the authorized person who posted information on the website: ___________________


















Appendix No. 2 
to the Procedure for Keeping accounts of Affiliated persons and Conclusion of transactions with Affiliated persons
	
CHANGES IN THE LIST OF AFFILIATED PERSONS
(as of the Date of change)


	N
	Full name
	Address (place of residence) (state, region, city, district)
	Basis for being recognized as an Affiliated person
	Date on which the Basis occurred

	
	

	
	
	

	
	

	
	
	



Full name of the Head of the Executive body: ___________________
Full name of the Chief Accountant: ___________________

Full name of the authorized person who posted information on the website: ___________________


















Appendix No. 3 
to the Procedure for Keeping accounts of Affiliated persons and Conclusion of transactions with Affiliated persons
ANNUAL REPORT
of the Issuer for the end of ______ (year)
	15.
	
LIST OF TRANSACTIONS CONCLUDED WITH AFFILIATED PERSONS DURING THE REPORTING YEAR


	
	N
	Date of conclusion of the transaction
	Full name of the Counterparty
	Subject of the transaction
	Amount
	Body of the Issuer that made a decision on transactions
	Full description of the decisions made on the transactions

	
	
	

	
	
	
	
	

	
	
	

	
	
	
	
	

	16.
	
LIST OF AFFILIATED PERSONS
(as of the end of the Reporting year)


	
	N
	Full name
	Address (place of residence) (state, region, city, district)
	Basis for being recognized as an Affiliated person
	Date on which the Basis occurred

	
	
	

	
	
	

	
	
	

	
	
	



Full name of the Head of the Executive body: ___________________
Full name of the Chief Accountant: ___________________

Full name of the authorized person who posted information on the website: ___________________








Appendix No. 4 
to the Procedure for Keeping accounts of Affiliated persons and Conclusion of transactions with Affiliated persons
Important fact No. 36
CHANGES IN THE LIST OF AFFILIATED PERSONS
	1.
	NAME OF THE ISSUER

	
	Full:
	

	
	Short:
	

	
	Stock ticker name:
	

	2.
	CONTACT INFORMATION

	
	Address:
	

	
	Postal Address:
	

	
	E-mail address:
	

	
	Official website:
	

	3.
	INFORMATION ABOUT AN IMPORTANT FACT

	
	Important fact number:
	36

	
	Name of important fact:
	Changes in the List of Affiliated persons

	
	Full name of an individual or legal entity

	Address (postal address), residence (state, region, city, district) of the affiliated person
	Number of securities (shares, amount of shares)
	Type of securities
	Type of case

	
	

	
	
	
	

	
	
	
	
	
	

	
	Date of the relevant change to the List of Affiliated persons by the Issuer:
	

	
	List of Affiliated persons

	
	N
	Full name
	Address (place of residence) (state, region, city, district)
	Basis for being recognized as an Affiliated person
	Date on which the Basis occurred

	
	1.
	
	
	
	

	
	2.
	
	
	
	



Full name of the Head of the Executive body: ___________________
Full name of the Chief Accountant: ___________________

Full name of the authorized person who posted information on the website: ___________________




Appendix No. 5 
to the Procedure for Keeping accounts of Affiliated persons and Conclusion of transactions with Affiliated persons
Important fact No. 21
CONCLUSION OF A TRANSACTION WITH THE AFFILIATE PERSON
	1.
	NAME OF THE ISSUER

	
	Full:
	

	
	Short:
	

	
	Stock ticker name:*
	

	2.
	CONTACT INFORMATION

	
	Address:
	

	
	Postal Address:
	

	
	Email address:*
	

	
	Official website:*
	

	3.
	INFORMATION ABOUT IMPORTANT FACTS

	
	Important fact number:
	21

	
	Name of important fact:
	Conclusion of a transaction with the Affiliate person

	
	Full name of the Counterparty:
	

	
	Address of the Counterparty (postal address):
	

	
	Full name of the Affiliate person
	

	
	Address of the Affiliate person
	

	
	Body of the Issuer that made a decision on the transaction:
	

	
	Date of Decision:
	

	
	Amount of the transaction: (in sums):
	

	
	Date of conclusion of the transaction:
	

	
	Type of the transaction:
	

	
	Subject of the transaction:
	

	
	Issuer under the transaction:
	Recipient

	
	
	Alienator



Full name of the Head of the Executive body: ___________________
Full name of the Chief Accountant: ___________________

Full name of the authorized person who posted information on the website: ___________________





