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Uzbek Geological Exploration JSC

STATEMENT ОF Ш,INANCIAL POSITION

as at 31 December 2025

Finarrcial SИtements

lп thousands of uzs Note
31 DесеmЬеr

2025
31 DесеmЬеr

2024

Assets
Nоп,счrrепt assets
Рrорегtу, plant апd equipment
Equity accounted investments
lntangible assets
Loans issued

12
13

538,187,757
5,26,1,869
6,089,4,12

449,323,17о

9,087,364
40,000

Total non-current assets 549,539,038 4ti8,450,534

счrrепt assets
lпчепtогiеs
тгаdе rесеiчаьlеs
Cash and cash equivalents
Advances paid for счгrепt assets
Loans issued
Taxes ргераid оthег than income tax
оthеr счrrепt assets

14
15
,lб

17
18

19

431,313,256
363,795,834
48,006,216
26,817,031

1,8,|7,280

282,992,564
з31"l94,094
60,156,848
16,890,99о

3,774,89з
16,890,754 16,363,58з

Total счrrепtаssеts 888,640,37l 711,372,972
Total assets 1,438,179,409 1,169,823,506

Liabilities and shareholdel's equity
Sharcholdefs equity
Share capital
Additional paid-in capital

21
21

658,728,1зб
12,27а,249

313,655,273
з25,303,226

Retained еаrпiпоs/(ассчmчlаtеd loss) 296,984,552 306,556,715
Total shareholdeCs equity 967,982,937 945,515,214

Nоп-счrrепt 1iabilities
Lопg-tеrm Ьоггоwiпgs 20 71,795,375
Provision fоr emp|oyee benefits 2З 17,861,743
Dеfеrгеd tax liabilitv 11 1,722,728

19,582,15;
5,500,125

Total поп_счrrепt liabilities 91,379,846 25,082,284

счrrъпt liabilities
Shогt-tепп borTowings
Тrаdе апd оthег payables
Рrочisiоп fоr employee benefits
сопtгасt liabilities
lпсоmе tax liabilities

20
22
zo
о

25,011,269
241,м8J70

4,007,490
105,375,710

1s7,51s,66;
1,380,736
6,045,956

2,873,987 4,280,651
Total счrrепt 1iabilities 378,816,626 199,226,008
Total liabilities 470,196,472 2243а8,292
Total liabilities and

сhаirmап of the Execufive Воаrd

Deputy Сhаiгmап of the Executive BoaTd fоr Finarrce

chief Accountant

The ассоuпtiпg policies апd поtеs оп pages.from 5 to 35 form ап iпtegral parl of these .fiпапсiаI statemeпts.

1

Jumanov



Uzbek Geological Exploration JSC

SТАТЕМШNТ ОF PROFIT ОR LOSS A}[D OTEER COMPREEENSIYE

fоr the уеаr ended 31 DесешЬеr 2025

Financial statements

INCoME

/п fhousands ofuzs Note 2о25 2024

Revenue б 1,562,499,784 1,197,610,368
Cost of sales 7 (1,220,294,032) (883,048,391)

Gross profit 3!Z2O5,?F2 314,561,977

Оthег орегаtiпg iпсоmе
Administгative ехрепsеs

12,67,1,390
8 (243,229,413\

12,5т9,357
(188,022,093)

(36,556,780)Оthеr орегаtiпо ехрепsеs 9 (15,З04,762)

Рrоfit from operatins activities 96,342,967 ,t02,562,461

Fiпапсе iпсоmе
Fiпапсе costs
Shаrе of loss of equity-accounted investees (пеt of iпсоmе tax)

10
10
13

,l8,196,841

(12,8з1,751)
(1,225,656J

2,787,714
(2,73о,572)
(19q,90,!)

profit before income tax 100,482,401 1а2,422,7о2

lпсоmе tax ехрепsе 11 (19,916,824) (24,634,576)

Profit forthe чеаr 80,565,577 77,788,12в

Other соmрrеhепsiче iпсоmе
Other соmрrъhепsiче incomethat mау поtбе rъclassified
sчЬsеgчелtlу to pncfif orloss;

Actuarial gаiп оп post-employment Ьепеfiý (net of iпсоmе tax) 1,944,683 1,650,239

sive net of income tax

сhаiгmал of the Executive Board

Deputy Сhаirmал of the Executive Воаrd tЪr Finance

Chief AccountaTrt

The accouпtitlg policies апd поtеs оп pages fi,оm 5 to 35 fotm ап irltegt,al part of these fiпапсiаI stаtеmепts.
.)



Uzbek Geological Exploration JSC

STATEMENT ОF CEANGES IN SEAREHOLDER,S ЕQIПТY

for the уеаr ended 31 DесеmЬеr 2025

Financial statements

Additional paidin
lп thousands of |Jzs share capital capital

Retained
eamings/

(Accumulated
loss) Total

Ваlапсе at 1 Jапчаry 2024 709,180,870 264,902,493 (91,947,631) 882,135,732
Net рrоfit fог the уеаr
оthег соmргеhепsiче iпсоmе

77,788,126
1,650,239

77,7в8,126
1,650,239

Total соmрrеhепsiче iпсоmе for
the уеаr 79,438,з65 79,438,365

shareholde/s contributions
Change in shагеhоldеfs equity

(Note 21)
оthеr tгапsасtiопs with the

Shаrеhоldеr(Nоfе 2fl
Dividends (Note 21)
Dеfеrrеd tax effect (Note 1 1)

(395,525,597)

11в,276,48в

(55,875,75з)

з95,525,597

(26,413,431)
(50,046,185)

116,276,486

(55,875,753)
(26,413,431)
(50,046,185)

Ваlапсе at 31 DесеmЬеr 2024 313.655.273 з25,303,226 з06,556,715 945,515,214
Net рrоfit fог the уеаr - 80,565,577
Оthеr соmрrеhепsiче iпсоmе 1,944,683

80,565,577
,1,944,683

Total comprehensive iпсоmе for
the уеаr 82,510,260 82,510,260

Shaгeholder's contributioný rNofe
21)

Change in shareholdefs equiý
(Note 21)

оthег tгапsасtiопs with the
Shагеhоldеr(Nоfе 27)

- 31,028,585

з45,072,86з (з45,072,863)

(7,788,256)

31,028,585

(6,776,955)
(84,294,167)

- 1,011,301
Dividends (Note 21) - (.84,?94,167)
Balance at 31 DесеmЬеr 2025 658,728,136 12Z79,?Щ 967,982,937

сhаiгmап of the Executive Board

Depuф Сhаirmшr of the Executive Board fоr Finance

chief Accountant

The ассоuпtiпg policies апd поtеs оп pages from 5 to 35 fotпt ап integral pmt of these fiпапсiаl statemeпts.
J

R.V. Radjapov



Uzbek Geological Exploration JSC

STATEMENT ОF CASH FLOWS

for thеуеаr ended 31 DесеmЬеr 2025

Financial statements

lп thousands of uzs Note

profit before income tax
Аdjчstmепts for:
Dерrесiаtiоп апd amortisation
Loss оп disposal of рrореф, рlапt and еquiрmепt
share of loss of associate
(Recovery)/expenses оп аllоwапсе for expected сrеdit losses
Ехрепsеs оп writing off the cost of iпчепtогiеs to net геаlisаЬlе value
Fiпапсе income
Fiпапсе costs

7,8
9
1з

15,,l6,1E
14
10
10

l00,.l82,rЦ)1

103,035,304
1,559,398
1,225,656
(99Е,657)
6,869,449

(18,196,841)

ю2,422;7о2

85,201,464
9,994,562

196,901
3,421,847

18,028,386
(2,7в7,714),12,8з1,751 2,730,572

cash flows from operatinq activities before chanqes in workinq capital 206,808,461 219,208,720
Changes iп wоrliпg capital:
Сhапgе iп inventories
Change iп tade receivables
Change iп frade and other payables
Сhапgе iп advances paid for счrrепt asseb
Change in confract liabilities

(148,096,231)
(32,700,066)

49,419,851
(9,926,041)
99,329,754

(72,754,772)
(118,402,983)

60,595,139
(4,708,884)

5,215,494
Change in other сurrепt asseb 978,252 (4,130,276)

Cash flows from operations before income tax and dividends paid 165,813,980 85,022,438
Taxes paid
lnterest paid
lnterest received
Dividends received ,lз

(25,439,622)
(7,234,867)

6,902,499

е4,244,084)

1,581,895
4,178,925

Net cash from operatinq activities l,юл41,990 66,539"t74

Cash flows fюm investing activities
Рчrсhаsе of рrореф, plant and equipment
Acquisition of ап investment ассочпtеd for using the equiý method 13
Shоrt-tеrm lоапs issued 18

(198,070,140)
(2,000,000)

(20,469,614)

(3,117,000)
4,617,000Rерачmепt of lоапs issued 18 2,q00,000

Net cash used iп investing activities {19?,?zq,14!) 0!рý9ý]4}

Gash flows from fiпапсiпg activities
Proceeds frоm borroйngs
Dividends paid
Transactions with the shareholder

20 1 17,699,з68
(84,294,167)

2,t ,818,455
21

21

(26,41з,4зl)
(12,489,25€)

Rерачmепt of borrowinqs 20 (10,824,323)

Net cash чsеd iп fiпапсiпq activities 44,399,333 (38,902,689)

Net (decrease)/increase iп cash апd cash equivalenb
Movement in allowance for expected credit losses
Cash апd cash equivalents at'l Jапчаry

(12,828,8l7)
16 2,о45

60,156,848

8ý66,871
97

51 ,385,105
104,775Effectofmovemenb iп ехсhапgе rates оп cash and cash equivalenb 676,140

Cash and cash equivalents at 3'|

сhаirmап of the Executive Воаrd

Deputy Сhаirmап of the Ехесцtiче Воаrd fоr Finance

chief Accountant

.Р. Дimоч

. Jumanov

Ihe ассоuпtiпg policies апd поtеs оп pages from 5 to 35 form ап iпtegral part of these fiпапсiаl stаtепепts.
4
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